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Gross Returns 

(%) 

 

Net Returns 

(%) 

 

MSCI ACWI 

IMI
1 

(%) 

 

S&P 500
1
 

(%) 

Standard 

Deviation (bps)
3
 

Number of 

Accounts 

Composite Assets 

at end of period 

($ millions) 

Total Firm Assets 

($ millions) 

2007
2
 3.5 3.0 3.0 0.3 NA 2 2.1 4,124.5 

2008 -38.2 -39.1 -42.3 -37.0 NA 11 6.0 2,527.4 

2009 36.5 34.6 36.4 26.5 128 32 21.5 4,365.1 

2010 15.6 14.0 14.4 15.1 82 95 61.8 4,412.7 

 



 

 
Gross Returns 

(%) 

Net Returns 

(%) 

Barclays 1-10yr 

Municipal Bond 

Index 
1 

(%) 

Standard 

Deviation
3
 

(bps) 

Number of 

Accounts 

Composite Assets 

at end of period 

($ millions) 

Total Firm 

Assets 
4
 

($ millions) 

2006
 2
 2.45 2.22 3.15 NA 11 10.9  4,027.2 

2007  4.52 4.11 4.79 47 13 13.4  4,124.5 

2008 3.86 3.44 4.24 164 13 12.7 2,527.4 

2009 6.29 5.83 7.16 132 18 18.5 4,365.1 

2010 3.1 2.7 3.1 60 32 46.3 4,412.7 

 



 

 

Gross 

Returns 
(%) 

 Net 

Returns 4 
(%) 

Benchmark 

Returns 1 

(%) 

Standard 

Deviation 2 
(bps) 

Number 

of 
Accounts 

Composite Assets 

at end of period 
($ millions) 

Total Firm 

Assets 
($ millions) 

20063 4.1 3.8 4.4 NA 14 47.5 4,027.2 

2007 6.8 6.1 7.4 42 15 49.3 4,124.5 

2008 3.2 2.5 5.1 296 12 40.7 2,527.4 

2009 9.3 8.7 5.2 123 15 27.1 4,365.1 

2010 7.0 6.3 5.9 121 17 28.5 4,412.7 

 


